
*IlafiX*.ew\brkTrustCompaiiy
Capital, Surplus & Undivided
Profits - - - *_6,500,000

TRAVEI.ERS' LETTERS OF CREDIT
. Together with TraveleiV Checks,

providc you with the safest, most
economical means ofcarry ing funds
while traveling ahroad. These

.' are available at both our orrices.

too Broadway 57th St. _\_ Fifth Ave.

To Financial Institutions
Bankers
Inve$tor8

THF. airnv, lirvrloprrirnt and __**cnmp.L-",_rri***nr«! of
rhc Stonc & Webatef Management Organtzafion

arr detCfibed in our pamphlet rntitlcd

Centralized Publfc Utility Management
TV pamphlct npkum the policies and methods wc

havr fnllowrd fnr JO yrars in our oompar.r manacemmr
and eontains operatir.g apd financial charts and orhrr
atatistical data concerning the reaults accomplished.

This pamphlet _.*_.'. he maded on rraurst

Stone & Webster
!*-_»T_i*naL*T_r>

120 Broadwav, Ncw York
.^ryrjns Ta-ThoTve.R___r*r«020 C_*__ICAGO

\f tr /ssf f

$1,500,000
The Miner-Edgar Company

of New Jersey

Firat Closrd Mortgage 20-Ycar 7r ',
Sinking Fund Conv. Gold Bonda
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Price 99 and Accrued Interest, Yielding 7.10%

E. Howard George & Co. Ralph W. Voorhees & Co., Inc.
50 Congre.* Street 115 Broadway

Bo.ton New York
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Naw York Citv Bond*
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$8,085,000

Chicago, Milwaukee & St Paul
Railway Company

I quipment Trust 5% Gold Certificates, Serics "A"

beued tirulcr the Philadelphia Plan

Priniiril .¦".! divtdendl unronditionallv RuaranfC-d hv the
t hicafOi MUwaukee 6 Sc Paul FUilwa*! Company by eadoceemea.oneachcai-Hkafa

p1!r(i Dur $539000 annually Julv ,c

Djui in caapaa form of | <_is-
i.tl. Priw ipal .wl dividenda payable at the office nf ihr Metro*

S'en Vort I ru'-t-e.

.-,. m ". Mihwkre

Thrso certificates nrc ieeued by thr Truatce, who retains full title to this equip*
mmt an loni aa any of the certificatea are outstanding. The equipment ia

leased to tho Railway Company for an annual rental equal to the sum of the

annual maturitiaa of principal and the aemi-annual dividend warrants of the

... Under tha termi of the lease the Railway Company covenants to

and keop this equipment in good order and repair, and to rcplaco
any ol such equipment1 'hat may become worn out or be destroyed.

Thrrvr certificatea are to hc- s-currd by a first lien on new standard railway
equipment rontinR $10,790,000.

$2,705,000 i*. hr-n-* paid by thr Railway Company in cash, being 25r"c of the

m.t of thr equipment.
71 nnnt pledfed f* '" iecurity consista of:

00 Steel underfmme rompo*.ite 50-ton gondolas
i00 Steel und.-rframr 40-ton box cars

500 Automobile 40-ton box cara

Mikado type locomotivea

Th.** equipmenl waa rontrartrd for during th*- last eight months at the lowest

|eve| Q* , cvailcd since 1917 and substantially below preaent
es.
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New Issue

$1,750,000
City of Richmond, Virginia

A*Y4% and 4-/2% Coupon Bonda
Dated July 1, 1922.

$1,250,000 4-4% Bond« due July 1, 1956
$500,000 41 2% Bond» due July 1, 1932

Not optional Before Maturity

Imied fnr Itksstt. W ater Worki, Gat Worki, Street and Park Imprntement.

eit (Janoarj lai and Jul> ^mp*
dimond or at >rk

d nommations ot $1,000. with privilrj.-
pal only, or a» to both principal aml [oteitflt

FINANCIAL STATF.MENT

Estimated Actual Value of Taxable Property. $-100,000,000
Assessed Valuation. 273,909,570
Total Bonded Debt (these inuei included) 23,907,305
*Water Debt . $1,386,525
Sinking Fund . 5,695,139 7,081,664
Net Bonded Debt. 16,825,641

litional Water Sinking Fund ol $722
Population, 1920 Cenaus, 171,677

!aw. the larjrrr citir* ar<* not a part of any (ounty, and are

.,ny County indebtednen.

fl hr r.pprr,* rd b\ Mttttt* Rttd, T>nughtrt\ Jf Ho*\t " \ I

Price on 41 \c\ Bonds--98.25 and interest, yielding 4.35rr
Price on 41 %% Bonds-101.20 and interest, yielding 4.35rr

The Equitable Trust Company Hallgarten & Co.
of New York

.-»r'...i tr- «*«..: tfl II . .;...:-. .*<*.¦* ....


